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& CHARTERED ACCOUNTANTS

IBIS No.3 Pty Limited
ABN 67 113 D78 032

Auditor's Independence Declaration under Section 307C of the
Corporations Act 2001 to the Sole Director of IBIS No.3 Pty Limited

| daclare that, to tha best of any knowladge and befief, during the year ended 30 Junz 2023, Gere have baen:

{) o contraventiors uf the auditor ind: 108 requi &s sEt 0Ut in he Corporations Act 2007 in relation t
the auslt; end

no ions of any g code 6f conduct in refation to the augit.

KMB AURITING PTY LIMITED

. Al

1AN KELLAWAY
DGirestor
North Sydney

Dated: 30 Octobar 2025



IBIS No.3 Pty Limited
ABN 67 113 073 032

Statement of Profit or Loss and Other Comprehensive income

For the Year Ended 30 June 2023

Revenue
Ciher income

Employes benefits expense
Depreciation ane amorisation expense
Resident care costs

Cantract & Agency steff costs

Cilter operating exparsss

Finance expanses

Profiti{lcss) before income tax
Income tax expense
Profiti{loss) for the year

Other somprehensive income, net of
income t2x.

Totrl comprehensiva incomef{loss} for
tha year

2023

Nete ¥
4 7,662,302
4 109,773
7.078,075
{5,183,814)
(79,282)
(487,540)
(183,785}
{1,407,255)

2022
3

6,394,215

315,288

6,710,614
(4,823,044)
(85,528
(448 510}
i195.513)
11,087,569)
(35.888)

5 {50,130)

267,288

7 (44,228)

328 060

54,087

54,087

323,060

54037

B e



IBIS No.3 Pty Limited
ASBN 67 113 073 032

Statement of Financial Position
As At 30 June 2023

2023 2022

Note § 5
ASSETS
CURRENT ASEETE
Cash and cash equivalents 9 1,015,591 2,500
Trade and other receivables 10 189,002 367 824
Inventeries: 8,828 10,228
Loans and Advances 1 5,252,314 4256872
Orher assets 414,896 147,160
TOTAL CURRENY ASSETS -
NOMACURRENT ASSETS
Property, plant and aquiprent 1z 1,527,076 1,563,685
Defered tax assets 13 310,854 355,083
TOTAL NON-CURRENT ASSETS . 1.837930 1818778
TOTAL ASSETS B,608,561 6,603,482
LIABILITIES
CURRENT LIABILITIES
Trads and other payables 14 801,862 864,518
Barrowings 15 194,505 268,066
Employee benefis 15 775,865 574,323
Gther frgncial liabilities 17 8,667,460 4,860,225
TGTAL CURRENT LIABILITIES [ —

LA Br2 | bobasdy
NOM-CLRRENT LIABILITIES

Burrowings 15 93,400 186,800
TOTAL NOM-CURRENT LEABILITIES 93,400 186,800
TOTAL LIABILITIES 8,533,272 5,851,233
NET ASSETE 165,288 57777
EQUITY

Issuad capitat 18 4 4
Retainet eamings 165,285 [157.775)

TOTAL EQUITY 165,280 157,771



IBIS No.3 Pty Limited
ABN 87 113 078 032

Statement of Changes in Equity
For the ¥=ar Ended 30 June 2022

2022
Ordinary Retained
Sharas Eamings Total
§ § §
Batance at 1 July 2022 4 (1s7778)  (157.771)
Profit for the year - 323,060 322,060
Balance at 30 Juna 2023 165,285 165,289
2022
Ordinary Retained
Shares Earnings Total
§ 3 3
Balance at 1 July 2021 < (211.814) (211.810)
Profit for the year - 54,037 54,037
Batance at 30 June 2022 4 BT E70 (187,773}




IBIS No.3 Pty Limited
ABN BT 113 076 032

Statement of Cash Flows

For the Year Endled 30 June 2023

CASH FLOWS FROM OPERATING
ACTIVITIES:

Recelpts from customers

Payrments to suppliers and
amployees

Finanos oosty

Nat cash provided byf{used in)
operating sctivities

CAEH FLOWS FROM INVESTING
ACTNVITIES:

Purchase of propery, plant and
aquipmrent

Net cash provided byfused In)
irvesting acfivites

CASH FLOWS FROM FINANCING
ACTIVITIES:

Nef advance from related parties
Met movement in refundable
accommoration deposits and bonds
Capltal grant restived

Repayment of borrowings

Met cash provided by/[used In}
financing acfvifies

Net increasefdecrease) in cash and
eash eguivalents held

Cash and cash aquivalents at
beginning of year

GCash and cash squivalents at end of

2022 202z
Note L §

T.917,286 B.505,435

(T,363,698)  [6.260,676)

{59,130} (35,288)
404 465 21871

RN . % B A

{42,664) (54,762)

{42 564) 64752

(875,442} (306,235}
708,225 (141,a71)
802317 -
[93,400) (93,400}

632,750 540,708}

1,084,562 (38B,597)
(68,971} 317,726

9 10155m [68.971)



1BIS No,3 Pty Limited
ABN 67 113 073 032

Notes to the Financial Statements
For the Year Ended 30 June 2023

The financlal report covers 1SS No.3 Pty Limited as an individual ertity. 1585 No.3 Pty Limited is a for-profit propriatary
Gompany, incorsorated and domiciled in Australia.

The funclional and presentaiion curmaney of 8IS Mo.3 Pty Limited s Australian dollars.
Comparatives are consistent with prior yesrs, unless othenwise stated,
1 Basis of Preparation

The Nirancisl slatements ara genaral purpose financial Statements that have been prepared in accnndanss with the
Australian Accaunting Standards - Simpiified Disclozures and the Corporations Act 2001

The financial statements have been prepared on an aceruals tesis and are based on historical costs madiiad, where
applicable, by the measurement st fair velue of salscied non-curent assets, financial assets and financial liabilities.

Significant accounting polisies advpted in the preparation of hiese financial statements are prosentad below and are
consistent with prior reperting pericds unless otherwise stated,

2 Bummary of Significant Accounting Pollcies
(8] Going concem

Tha Company Is registered as an Approved Frovider and inust operste in accordance with he Aged Care Act
1887 (Cth) and refried subordinate legisiation, incluging the User Rights Principles 4987 (Cth).

The Company is requirad to maimain a Liguidiy Management Strategy in refation o its abilty o demonstrats
that it has access to sufficient financlal resourtes to snable & to comply with the reguistions pertaining to the
repayment of Rasident Atcommodation Bonds. The Sale Director has undertaken the necassary stops to
ensure that tha Company has acoess to sufficient svallable financial resou-ces to enable the Company to
comply with afl requirements perfaining to the actuat and arficipated repaymert of Resident Accnmemodation
Eonds as and when ey mey ocour.

Accordingly, the financial repor has bean prapared 00 & going soncem basis. The |mpaL:t of COVID-18 hes
been taken iata sonsideration in preparing the financlal repart on a going concem basis.

{b)  Revenue and ather income
Revenue from centracts with customers

Tha core principle of AASE 15 is that revenus s recognised on @ besis that reflects the transfer of pramissd
goods or serdicas i customers ot an amount that reflects the consideration the Company expacts o receive in
exchange for hose goods or services. Revenus is recognised by applying a five-step model as foliows:

1. Identify the canact with the customer
2, Identify the performancs abligations

3. Determine the kansaction price

A Allrsate the tranzartinn crice 1 thg o grem pos oo e o



IBIS No.3 Pty Limited
ABN B7 113 D76 032

Notes to the Financial Statements
For the Year Ended 30 June 2023

2 Summary of Significant Accounting Folicies {Cont't)

b}

Revenue and other income (Cant'd}
Revenue from caontracts with customers (Cont'd)
5. Recogaise revenue 2s and when contl of e performance obligations s transfsmsd

Generally the liming of the payment for sale of goods and rendering of services correspends closely to the
tlming of satisfaction of the performance shigations, howaver whers thare Is a cifference, £ will resUlt in the
recognition of a receivable, centract asset or contract liakifity.

Nore af ths revenus streams of the Comaany have any sigrificat Snancing terms a5 thers iz less than 12
months betweer. receipt of furds and satisaction of parfermance obilgations.

Specific revenue streams.
The revenue recognition poficies for the principal revenue streams of the Company are:
DPepartment of Health Funding (Government subsidies)

“The Federal Govemment assasses the company's enfitlement i revenug in accortznee with {ke provisions of
the Aged Care Act 1987 The subsidy recefved is based cn the Aged Care Funding lnstrument ["ACFI"}
assessment and recopnised or. 3 onpaing dal basis. The amoUnt of Govemment fRUeNUS reosived i
determined by Federal Govemnment regulation rather than a direct contract with the customer. The funding is
determined by a range of factars, including the resident's care needs; whether the home heas been sianifcantly
refurbished; levels of supported resident ratics at the home; and the financial means of tie resident

Resident basic dafly fee

The basic daily fee is a daily living expense paid by sl residents as a contriction towards the provision of care
and aceummedation in sccordance with the Aged Care Act 1997 This fea is calculated dally Ir acsordanes with
the rates set by Federal Govsmment, and invoiced on a monthly basls. I addition to the basic daily fee. if the
resident has been assessed by the Federal Government as having the financlal means, an adeitions| means
tested care fee is payable by the residsnt as a contribution to their care fees, This is alsu ealoulated on a daily
Basis and invoiced monthly.

Fer gach resident, a sihgle zetformanse obligation that reflects & series of distinct services that are substantially
tha same and have the same pattem of fransfer has basn Identifed, being the onaoing talky dalivery of cans 1
‘he resident, The Group recognises revenue on a dally basis in line with e care given to residens. Residents
ars invoicad on @ monthly basis for ssrvices provided, with payment due upon frwoicing,

Cther resident fees

These includa feas recognised by the comparny for additional servlces to residents, charged to resicgents under
mutually agresd tems and coneftions, depending uzon the agresd room price ard addifional servicas
reguastad.

Other income



[B1S No.3 Pty Limited
ABN 67 113 078 032

Notes to the Financial Statements
For the Year Ended 30 June 2023

2 Summary of Significant Accounting Policies (Contd)

O

ta)

le)

Income Tax

The tax expensa racognised in the statement of proflt or luss and other comprehensive incoma comprises
current income tax expense plus defered tax expense.

Current tax |5 the amoLnt of [ageme taxes payable (recoverable) in respect of the fxabie profit {oss) for the
year and is measured at the amount expeciat to be paid to (recevensd fram) the taxation authorities, using the
tax retes and lews that have been enscted or substartively enacted by the end of the reportirg perod. Cument
tax abilities (assats] are measured &t the amounts expestad 1o be paid fo (recovared from} the rlevart
“axation authority.

Deferred tax is not pravided for the folkowing:

. The initial recognition of an assel or liabiity in a transaction that is not a business combination and at the
time of the transaction, affects neither accounting profit nar taxable profit jtax loss)

- Taxahle temporary differences ansing on the initial racagnition of goodwill,

. Temporary differences related 1 imvestment in subsidiaries, associates and jointly controlled entifies to
#he extent that the Group is able i control the timing of the reversal of the temporary diffsrences and tis
prabable fhat they wil not reverse In the foreseesble huture.

Deferred tax assets and liabilties are measured at the tax rates that are expesied to apply to the period when
the asset is realised or the iabiliy ts sethed, based or tax rates (and ‘ax laws} that hawe beer enacled or
substantively enacted by the end of the reporting perind,

Dedarrad tay assets are recognised for all deducble temporary differences and unused tax ipsses o the extent
that it is probable that taxable profit wilt be avallable against which the deductibie temporary differences ard
lossas can be utillsed.

Current and defened tax is recognissd as income or an axpense and included in profit or logs for the period
except where the tax arises from a trensaction which is recogrised in cther comprehensive Income or equlty, in
which ase Bs tax s racopnised in nther comprshensive income or equity s pactively,

Goods and services tax (GST)

Revenue, expenses and assets are recoanised net of the amount of geods and services b (G2T), except
where the amount of GET ncurred is not recoverable fam $ie Australian Taxatian Office (ATO).

Receivables and payeble are stated inclusive of GET.

Cash fows in the staiement of cash flows are included on & gross basis and the GST component of cash flows
arising from investing ardl financing astivities which s recoverabls from, or aayable to, the taxation authority is
classifled as operating cash flows.

Property, plant and equipment

af oot or Mair value less whaere anolirable. =y

Each class ef property. plant ard aguinmant i 43|



IBES No.3 Pty Limited
ABN 67 113 078 032

Notes to the Financial Statements
For the Year Ended 30 June 2023

2 Summary of Significant Accounting Policies (Gont'd)

(e

ta

Property, plant and equipment (Cont'd)
Repreriation

Property, Glant and aquipment, excluding fraehold fand, s dereviated on a reducing balance basis over the

assets Useflt [z to the Comaany, cammenclrg when t1e asset is ready for use.

Leased assets and leaseholt improvements are amortised over the shorter of either the une:gired period of the
leage or their estimated usefl life.

The depreviation rates used for each class of depreciable asset are shown balow:

Fixed assat class Depreciation rate

Plant and Equizment 20%
Wioler Vehicles 20%
Computer Bquipment 20%-57 5%
Leasehold Improverments 2.5%

Atthe end of sach annual reparting period, the depreciation method, usaful Be and rasitual valus of each assst
Is reviewed, Any revisions ére accounted for prospectively as a change in esimate.

Impairment of nen-financial assets

At the end of each reporting period the Cempany deterrines whethsr there is an svidencs of an impaiment
Indicator far nen-financial assets,

Where an indfcator exists and regardless for indefinite IHe intangibie assats and intangible assats not yat
availahle for use, the recoverable amourt of he asset is estimated.

Where assets do not aparate independently of other assats, the rscoverable amoun: of the relevent cash-
generating unit (CGU) is estimated.

The recoverable amount of an agset or CELU is the higher of the fair value less costs of disppsal and the value
in use, Value In use s the present valus of the future casn fiows expectsd ta be derivad from an asset or cash-
gengrating unit.

Where the recaverable amount s less than the camying amourt, an impairment lnss ks recognised in prokitor
loss.

Reversal indicators are considersd in subsequent perlods Tor all assels which heve suffered an impairment
logs.

Cash and cash equivalents

Cash and cash squivalsnis comprises cash on hand, demand depcsits and shor-erm investments whish are
ragdily converdible to kopwe amoanrts of cash and which are subieet 0 an inslanificant fak of changes 11 vale.




IBIS No.3 Pty Limited
ABN B 113 078 032

Notes to the Financial Statements
For the Year Ended 30 June 2023

2 Summary of Significant Accounting Policies (Gont'd)

(hy

Employze benefits

Frovision is mada for tha Campany's lability for empioyee benefis arising from servces rendensd by
smployees tothe end of the reporing period. Employee benefits that are expected to be whally setied within
one year have been measured at the amounts sxpected fo be paid when the liabiliy s sedtied.

Employee benelits expected to be settled mane than one year after the end of the reporting periad have been
measured at the presert value of the estimated future cash outflows to be made for those benefits, In
detenmining the liability. consideration is given to employee wage increases and the probability that the
empinyee may saisfy vesing réquirements. Cashfiows ara discounied using market vields on high guality
corparafe bond rates incorporating bends rated AAA or A4 by credit agencies, with terms to matury that match
the expacted #ming of cashfiows. Changas i1 the measurement of the liability a7 recognied in profit or loss.

Refined contribution schemes

Obligations for contributions to dafined conkibution suparanruation plans ane recogrised as an employee
benefit expense in profit or loss in the periods in which senvices are provided by emaloyees.

New i for application in future periods

The AASE has issued new and amended Accoundng Standards and Interpretations thal have mandaory
application dales for fuiure reporing perinds. The scle director has decided against early adoation of these
Standards, but doss not expect the adoption of these standards ts have any impact or: the reported position or
performance of the Gampany.

3 Catleal and

The sale

ctor makes estimatss and judgemerts during the oreparation of these financial statements regarding

assumptions about current and iuture events elfecting transactions and balances.

These sstimates and judgements ars hassd on the bas? information available at the time of preparing the Zrancial
statemnents, however 22 additional information ig known then the actual resuits may differ fram the estimates,

The significant estimates and Lidoerents made have been deseribed below.

Loans receivable from related parfies

The Company has reviewed #1e loans recefvable fram melated pardes to determine whether here |2 any ohjective
evidence of impaimment. Sased on the Company’s assessment, no impairment prowision is reguired 38 the entira
balance is considered collectibte.

Grovernment Grant Income

Government grant income Js recognised in the statzment of prefit or loss when there is reasonable assurance that the
grant will be received and the company has cemalied with all the attached conditions. This requires the Company to
mazke critical 2ceounting estimates and judgements about the Eming and amount of grant income to &2 recognised.



IBIS No.3 Pty Limited
ABN 67 113 073 052

Notes to the Financial Statements
For the Year Ended 30 June 2023

4 Revenue and Other Income

2023 2022
3 §

Reveriue
- Commanwsalth subsidies - Residential
Aged Care Services 5,732,032 4578258
- Commonwealth Subsidies - Home Care
Services 189,836 248,980
- Resitent fees income - Residenfial
Aged Care Services 1,700,733 1.506,234
~ Resident fees - Home Care Services 45,701 B0, 744

7,668,302 E,394,218
- Grart Income 83,203 201,000
- Bundry incorre 12485 8,734
- Warkers Compansation [nsurance
Incoma 12485 56,824

7,778,075 874

5  Finance Expensos
2023 2022
3 5

Finance costs - Bank 32,396 21,586
Finance rosts ~ RADS interest 26,734 14,422

Total finance expenses

&  Result for the Year

The result for the year includes the following specific expensas:

Otbier expenses:
Emgloyee bensfits expense
Deprediafion and amortisation
sxpense

Cowid expenses - other
Electicity

20,388

5,130

2023

5,183,814

79,262
54,066
4127

2022

4,823,044

85,528
B6.414
4.092



IBIS No.3 Pty Limited
ABN 67 113 078 052

Notes to the Financial Statements
Fer the Year Ended 30 June 2023

7 Ineome Tax Expense

(8] The major components of tax expense (incams) compriss:

Cumeri tax expense
Lecal Income tax - clrrsnt period
Originafion and reversal of
temporary difierencas

Total income tax expense

(&) Recenciliation of imcome tax to accounting profit:

Prima facie tax payablai{benafit) on peafit from ordinaty
activities befora income tax at 25% (2022: 25%)

Add:

Tax effect of:
- Changes In temporary diferences

Less:

Tax effect of:

- Non-taxable income

Recpupment of prior year tax fosses not previously
Brought to account

Ineome Bx expense

2023 2022
§ 4
44,229

44,229

20238 2023
L s
91,822 13510
55,327 36,745
147,148 50,250
413,943 50,250
$8,977 -

44,229 -



EBIS No.3 Pty Limited
ABN 67 113 078 032

Notes to the Financial Statements
For the Year Ended 30 June 2023
g  Segment Reporting

The Company is stuctured in bwo key opsrational segments: Residential Aged Cars Services and Home Cars
Services

|1 accordance with the guidelines for Financial Reprting for Approved Providers of Residertial Care, s Segment
Reporting Note and the Detailed Profit and Loss statements %er sach operational segrrant are included within this
Finarcial Statements.

Business Sagment

For intemal menagement and reporting, the Company categorises iis operations into twe divisions: Residential Aged
Care Facilty and Home Care Services. The Comgany repo-s its pimary segment information based on these
divigions.

Geographical segment

Both operationa! divisions are concentrated in $he region of Tasmanis
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IBIS No.3 Pty Limited
ABN 67 192 078 032

Notes to the Financial Statements
For the Year Ended 39 June 2023

9

=

Cash and Cash Eguivalents

2023 2022
s §
Cash at bank and in hand 1,015,561 2,500
1,018,581 2,500

Recontiliation of cash

Cash ard Cash eguivalents reported in the siatement of cash flows ane reconciled to the squivalant fzms 0 the
staternent of financial positior: as follows:

2023 2022
$ S
Cash and cash equivalents 1,045,591 2,500
Bank overdraft - (71471}

Balance as per statement of

cash fiows 1,015,591 62,971

Trade and Qther Receivables

2023 2022
$ §

GURRENT

Trade recsivables 95,108 83,308
Deposits 6,360 6,300
GET recelvable 16,947 4B,680
Govemmert subsidy raceivable 14,873 20,055
COVID-19 grant receivable 55,773 201,000
Total cument tratie and other

recaivables 128,002 457624

The canying value of rade receivables is considered a reasonable approximation of fair vaiue due te the short-temm
nature of the balances.

The maximum exposure to cradit risk at the rzparting date is the fair value of each class of receivable i financlal
ts.

stalemen



IBIS No.3 Pty Limited
ABN B7 113 078 032

Notes to the Financial Statements
For the Year Ended 30 June 2022

11 Loans and Advances

2023 2822
§ 5
Loan - Mew Direction Care Ply Lid 28,312 22,000
Loan -« Bexwyn Pty Lid 704,562 685,238
Lean - Chadwick Mo 2 Family Trust 457,046 457,046
Lean - Coastalbreezs Pty Lid 938,254 988,254
Loan - NewBirecticn Bellmers Ply Lid 1.171,643 768,521
Loan - Synovum Gare Group Ply Lid 546,026 52,162
Loan - Beswyn Unit Trust 1,324,871 776,051

5232314 4,258,872

The Sole Direetor has evaluated hat the loans recevable comply with the permissible use of Refundabls
Avcommudation Deposits (RAD) unds, in accordansce with the Aged Care Act 1997, These loans have na security
attachet, acorue no interes?, and are sugject to repayment upen Tequast.

12 Propery, plant and equipment
2023 2022
3 &
Flant and equigment
Af cost 452,068 417,283
Agcumulated depresiation (314,771) (285,585,
Totaf plant and equipman: 137,267 131,704
Matar veicles
At cost 13,636 12,636
Apturmrulated depreciation (10,748} 18.451)
Total motor vahiclas 3,487 4,185
Computer equipment
At cost 115,018 107,831
Accumulated depredatior. (102,210} (58,543}
Total computer equipment 12,706 8,489
Leasehald Improvemants
At cost 1,740,037 1,740.037
Acrurmulated depreciation {368,451} (320,718)
Total leaseheld impravements 1,373,586 1419318

RN P /1L IO o2 T A
Total property, ptant and equipmant 1,527,076 1.563 BIS



IBIS No.3 Pty Limited
ABN 67 113 078 032

Notes to the Financial Statements
For the Year Ended 30 June 2023

13 Deferred Tax Assets

Deferred tax assets

Provisions - emplayee henefils
Deferred tax assets atrbutable to
tox losses

Balance at 30 Jone 2022
Prowisinns - employes benefiss
Deferred tax assels atiributable to
ax Inssas

Balance at 30 June 2023

14 Trade and Other Payables

CURRENT

Trade payahles

Accrusd expensas - unsectred
Cther payables

Charget fo
Opening  Profitand  Cinsing
Balence loss Balance
5 § $
132523 - 132523
222,580 - 222,560

355083 356,083

32,623 26,843 150,366

222,560 (71,072)  15%,488

355,023 {44,2289) 310,854

2022 2022
§ $
441,008 514,536
142,818 75,840
218,125 274,335
£01.962 464,820

e e

Trade and pther payahlas ars unsacured, non-interest bearing and are normally settled within 30 days.

The carmying value of trade and cther payablss is considered a reasonable approximation of fair value dus ta the short-

tern nature of the balances,



IBIS No.2 Pty Limited
ABN B7 112 078 032

MNotes to the Financial Statements
For the Year Ended 30 June 2023

15 Borrowings

2023 2022
5 3
CURRENT
Unsecured liabilities:
Loans from sols director 101,195 101,185
Loan from Departiment of Healtk. 95,400 83400

194,595 194,585

Fecured fiabHias:
Bark overtmaft - T1471

Yotal current barrowings

MON-CURRENT
Unsagurad lizhilities:

Loan from Depariment of Health 83,400 156,600
Total nen-current borrawings 23,400 186,800

Eaan - Dapartmant of Health

Loan from the Depariment of Health is unsecured and attracts interest rate of 5.1% p.a. The loan is repayable by 30
Jure 2025

Bank ovardraft
The bank overdraft is secured by bed licences held by the Company and freebald properties held by related partias.
Loan from related parties

The Corapany has an outstanding loan from the Soie Directar that can be demanded for repayment at any time,
without any interest ¢harges or collafaral reguiraments. This lnan is disclosed as curmant liabiities.

Employee Benefits
anzs 2022
5 g
Current labifiges
Provision for long service leave 174,770 151,171
Provision for atnual leave 601,085 423,152

175,868 514,323



1BIS No.3 Pty Limited
ABN 67 113 078 D52

Notes to the Financial Statements
For the Year Ended 30 June 2023

17 Other Financial Liabillfles

2023 2022
$ 5
CURRENT
Government grant 1,000,000 -
Refundable Accomodatlon Depesits and
Accomodation Bonds 5.667,450 4,858 225
Tetal 6,667,450 4,050,228

Government Grant for Facility Redevelopment

©On 8 May 2023, the Company secured a grant of 37,702,548 from: the Austradian Governmant Department of Health
and Agad Gare for a redevelopment project of its facifity. The oroject irslides extension to existing café to Insorposate
a comer store, 2 halrdresslng and beawsy salon, Biree administralive offices, & staff raom, an outdoor area, and
storaga facilities. The grant is subject to certafn conditions. such as Meeting the project milestonas, comglying with the
buikding codes and regliations, and submiting periodic reports to the grantor. The Company alep must contribute at
laast $100,000 {GST sxclusive) or such lower amount as determined by the granir.

Toe grant will be paid in six instalments based on the progress of the project, The Compary received the firsi
instalment of 1,005,000 on @ May 2023 afler exeouting Deed of Variation No, 1. The rsmaining instalments ars
expected o ba received over the Aext two years, The first instalment of $1,000,000 hes been recogrised as defemed
income n the Balance shaet and wil be amortised aver the useful life of te asset baing developed In accomance with

AASE 120 Accounting for Srarts and Disclosurs of Government Assistance.
Terms and conditions relating to ion Deposits {RADS) and accommagation bonds
{Bonds}

The RADs and Bonds ate paid by rasidents upon thafr sdmission to homee and are refinded efter & resident departs a
home in accardance with the Aged Care Ast 1997, Providers must pay @ base interest :ate on all refunds of RADs and
Bonds within lsgislated time frzmes an2 must pay a higher rate on rafunds that are not made within legislated time
fremes.

RAD and Bond refunds are guarantead by the Government undar fhe Acsommadation Payment Guarantes Scheme, in
the evant that a provider is Lhable to refund the amounts. Providers are requirsd to maintain sufficfent liquidit 1o
ensure that thay can refund all amounts as they Tl due. As raquired urder legislation, the Company maintains a
Liquicity Managerrent Poliey, which is monitared en regutar basis ane a full raview is undertaken on an annual basis
as a minimurm, with the intenton of ensuring it has suffiziant liguldity, in the form of cash or undrawn lines of cradit, to
meatits RAD and Bond nefund and other financial cbligations,

To eneure that finds are readily availatle when reguired, the minimum level of funds chosen by fe Approved
Providsr, [BS No.3 Ply Limited, are to b held in cash (alaced on deposit bot reaily available) or met By Lndrawn
lines of credit from a its Bank,

RADs and Bonds are classified as a current Eabifity as the Approved Provider, 18IS No.3 Piy Limiled, dees not have
an unconditional rlght to defer settlement for a2 least twelve moaths aiter the reparting date. The total RAD and Bond
llability represents the sum of separats payments from a significant number of individuel residents in differen: locations
with differing circuimstanses. The repayment of individual balarces that make up the total current balancs will be
dependent vpon the actual tenure of indvidual residents, which ¢an be mere than ten years but averages
approximetely 2 -2.5 years.
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Notes to the Financial Statements
For the Year Ended 30 June 2023

1

2

2

2

Issued Capital
2023 2022
¥ §
4 (2022:4) Ordinary shares 4 4
Totat F) o4

Ordinary shares

The holders of ordinany shares are enfitled o sarticipate in dividends and the proceeds on winding up of the Company.
Gn & shaw of hands at mastings of tre Company, sach hoider of ordinary shares has one vote n person or by proxy.
and upon a palf sach share is entitled 4 one vote.

The Company tioes not havs suthorised capital or par valua in respact of s shares.

Key Management Personnel Disclosures

The zation paid to key 1 personnel of the Company is § 347,135 (2022: § 196,263}

Auditars’ Remuneration

2023 2022
5 3
Remuneration of the auditor for:
- Buiting of reviewing the.
financial statements 38,240 30,575
Tatal 38,040 30,976

Related Parties

(8)  The Company’s main refated parties are as follows:
The Company is fully ownad and senfolled By the Sole Director, who resides in Australia.
Key management persornel - refer to Note 18,

Other related parties indude close Jamily members of key management persennel and entities that are
controlled ar significantly influenced by those key managerment pesonnel or their close family members,

)  Transactions with related parties

Transactions batween ralated partias ara an normal comrmerslal terms and condiions no more favaureble than
those available o other parties unless atherwise statsd,

Tha following transactions ooturtet with related parties:

Synovumcars Graup Pty Lid (z diractorralaied endty) provided key managemsnt personnel senvices $347,135
[2022: $186 163] to the Campany during Bhe vesr.



IB1S No.3 Pty Limited
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Notes to the Financial Statements
For the Year Ended 39 June 2023

2

Z

o

{b)  Transactions with related parties (Cont'd)
(b)  Transactions with related partes (Cont'd)

The Carnpany also leased aged vare building facilities From Bexwyn Pty Ltd {a director-related enfty) for
SB3Z,913 (2022: $204,378). There Is no formal lease agreemant in place,

€} Loans tolfrom relater! parties
Leoans tofifrom) related parties - refer no#se 11 and 45

Events Occurring After the Reporting Date

The financial report was avthorised for issue on - 30 October 2023 by the board of directars.

o matters or circumstances have arisen since the end of the financial year which significantly aftected or may
signiicantly affect the operations of the Compary, the resul’s of Biose aperaticns, or the state of affairs of the
Company In future financial years.

Statutory Information

The registered offica of the compary is:
KME Business Advisars Pty Limited
Level 11 #6 Mount St
North Sydney NSW 2080

The principal placa of businass is:
IEIE No3 Pry Ltd
Cnr Quiggin and Mocre Streets
Wynyard Tasmania 7325



IBIS No.3 Pty Limited
ABN 67 113 078 032
Directors' Declaration

The Sole Diractor of the Company daclares that:

1. The financkal statements and notes, A5 satout oh pages 2 10 21, are in 2ctordancs with the Corporations Act 2001

a.  comply with Australian - Simplified D  end

b. give a true and fair view of the financial position as at 30 June 2023 and of the perfarmance for the yaar endec an
that date of the Gompany.

2. Inthe directors’ opinlon, there are reasonabla grounds to befiave that the Gompany will ba abla to pay s debts as and
when they become due and payable,

Thiz declaration is made In accordance with a resolution of the Sole Dirsctor of the Company.

Diractor

Matasha Chadwick

fate 207102023
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IBIS No.3 Pty Limited

Independent Audit Report te the members of IBIS No.3 Pty Limited
Report on the Audit of the Financial Repart
Opinion

We have eutited the financial report of IS No.3 Py Limitsd (the Company), which corprises tha statement of finaneial
paosition as at 30 June 2023, the statement of peofit or loss and other comprehensive income, the staterment of changes in
ecuity and the statement of cash flows for the year then snded. and notes ta the firarcial statsmants, inchading a summary
of sighificant accounting poficies, ard the direetor's declaration.

In oir opinion, the accompanying financial repcrt of the Company is in accardance with tha Corporations Ac? 2007,
inclutling:

{i) giving atus and fair view of the Campany's financlal position as at 30 June 2023 and of its financial performance %or
the year snded; and

(i1} complying with Australian Accounting Standands - Simplfied Disclosures and the Corporafions Regulafions 2001,
Basis far Opinian

‘e conducted our audit in accordance with Australian Auditing Standards. Our respongibilities under those standards ars
further described in the Avoitor's Responsibilitios for the Audlt of #he Flrancial Report section of Gur report. We are
independent of the Company in accordance with the auditor independence requirements of ths Corporations Act 2601 ard
the ethical requ\rements of the Acoour-tmg Profassional and Eihical Standards Board's Al 110 Code of Etkies for

fncluding cl {fhe Crde) that ars elevant to our sudit of He financial
report in Austraua We have also fulfilled our othar a‘mcaI responsibilities in accordence with the Code.

We confirm that the independence declaration required by She Corperations Acf 2007, which hzs been given to the sols
directar of the Company, would 3e in the same tenrs i giver 3 the dirsctors as at the time of this auditors report.

We belisve that the audit evidence we have obtained is sufficient ard appropriate to provide a basis for our apinion,
Responsibilitias of Diracters for the Flnancizl Repart

The direciors of the Cotrpany a%e responsible for the preparation of the financial report that pives & true and fgir view in
accordance with Australian Accounting Standards - Simplified Disclasures and the Corporations Act 2001 and for such
inernal control as the directors determine is necessary fe enable the preparation of the financial repert thet gives & true and
fir view and 1s fres from matsrial misstatement, whetsr due to fraud ar error.

In preparing the financial report, the sole director is responsible for assessing the Company's ability 1o continue as a golng
congem, disclosing, as applicable, matters ralated to gong concem ang using the gelng concern basis of actounting
unless the director aifher intends to liguldate the Company or 1o sease sperstions. or has no realistc stemative DU o do
50,



Auditor’s Responsibilities for the Audit of the Financial Report

Our abjectives are tb ebtain reasonable assurarce about whether the financial report as a whole is free from material
missiatement, whether dus to fraud or ervor, and o issue an suditor's report that insludes aur apinicn,

Reasonable assurance is a high level of assurance, but is not a guaranies that an audit canducted (1 sceordance with
Ausiralian Auditing Standards will ahways detect a material misstatement when i existe. Misstaternents can arise from fraud
or error and are sansidersd material if, Individually or in the aggregete, they could reasorably bs exsested & infuence o
economic decisions of users taken on the basiz of the inancial report,

Ag part of an audit in accordance with the Australian Auditing Stardands, we exercise professional judgement and mainisin
professional seepticism throughewt the audit, We alsn:

. ldentify and assess the risks of material misstatament of the firanoial report, whether due ta fraud or error, design
and perform audit pracadures raspensive 1o those risks, and obtain audit evidence that 15 sufclent and appropriats
i provide a basis for our epinion. The risk of not detecing a material misstaternent resulting from fraud is higher
Bian for one resulfng from emar, az fraud may involve collusion, forgery, intenfional amissisns, misrepresentaticns,
or the override of intarnal control,

. Qbtain an understanding of infarnal eontrol relevant to the audit in order to design eudit procedures thal are
appropriate In the circurmstances, but net for the purppse of expressing an opinion on the effectiveness of the.
Company's internal contral

. Evaluate the approariatensss of acoounting poficies used and *he reasanablensss of accounting estimates and
related tisclosures made by the director,

. Conclude on the appropriafeness of the direciors use of the going zoncern basfs of accounting and, based on the
sudit evidence obtained, whether a material uncertairty exists melated to events or conditions that may cast
slgnificant doubt an the Company's ability o continue as a going corcemn, ¥ we conclude that & matesisl uncertainty
Exists, vip are required tp draw attention in out audiier's report fo the related disclosures in the financial report or, §
suth disclosures are inadequate, to modify cur opinion. Our scnelusions are based on the audit evidence abtained
up to the date of our auditor’s repert. Howewer, future events or contitions may cause the Company to cease to
canfinue as a going concem.

- Evaluste the overalt presanfation, structure and content of the financial repet, including the: disclosures, and
whether tha finanial repart represents the urderdying transactions and evants in 2 mannar that achieves fair
presentaton.

We communicate with the sole diracier regandlag, armeng sther matiers, the planned scope and #ming of the audlt and
significant audit findings, including any signifcant deficiencies in intermal contrel that we identity during our audit,
KMB AUDITING PTY LIMITED

. il

JAN KELLAWAY

Director

North Sydney

Dated: 30 Qctober 2023
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IBIS No.3 Pty Limited

ABN 67 112 078 032

Disclaimer
For the Year Ended 30 June 2023

‘the additional financial data presented on page 2€ is in accordance with the baoks and records of the Campany which
have haen subjected to the audifing procedures applied in our statutory audit of the Company for e year ended 20 June
2023. It wilt be appreciated that our stetutory audt did not cower all details of the additionz] financial data. Accordingly, we
do not express an opinion on such financiat data and wa give no warranty of acsusacy of reliabillty in respect of the dala
provided, Neither the frm nor amy member ar empleyes of fhe firm undartakes responsibilty in any way to any
persan (other than 18IS No 3 Pty Limited) in respect of such data including any ermrs of omissions therein however
auged.

KMB Audifing Pty Limited

Loy
N

IAN KELLAWAY
Director
Narth Sydney

Dated: 30 Qctober 2023



IBIS No.3 Pty Limited

ABN 87 113 078 032
For the Year Ended 30 June 2023

Detailed Profit and Loss Account - Residential Aged Care Services

Incoma
Commeniwealth subsicies - Residential
Aged Cars Services

Resident fses income - Residental Aged
Care Services

Grant Income

Waorkers Compensation [nsuance
Income:

Sundry incoma

‘Workforce retention borus received from
the Gavemment

Totai income

Lass: Expenses

Accourting fess

Adminiatration and management fees -
related party

Advartising

Bad debis

Bank charges

Consultng and professional fees
Contract & Agency siaff costs

Covid expenses - other

Deprecladon

Denatians

Elechicty and water

Finance costs - external

Gas

Gardening

Hire of pffice equipment

Insurance

IT Expenses

Leave pay

iegal cost

Leng service leave

Motor vehicle expenses

Payroll

Pernlts, licenses and fees

Pest contral

Printing and stationery
Rates aod taxes

Rent

Repairs and maintananca

2023 2022
¥ 5
6,722,032  4.578353
1,700,733 1,506,234
82,803 201,000
12,485 58,924
13,485 8,734
- 43,540
7,542,538 £,400,790
29,584 20,308
313,869 151,545
1,994 1434
20,699 -
4,54 4,258
4,261 7.038
183,765 195,818
54,066 66,414
79,282 52,528
172 -
118,061 12118
59,130 35088
18,136 13411
2,265 2,091
44471 43,477
41,565 43,896
9Tk TTADT
208,312 19,718
- 12,469
23,599 {985)
2,442 2,188
231,638 222,884
48,127 12,137
2,600 1,800
4,298 3344
24,443 24,580
392,913 294,378
80,412 74,468



IBIS No.3 Pty Limited
ABN 67 113 078 032

For the Year Ended 30 June 2023

Detailed Profit and Loss Account - Residential Aged Care Services

Resident care: Medical & ioiisties
supplies
Rasident care: Therapy services

Resident care: Cleaning and laundy
costs

Resident cane: Activilies and
entertsinment

Rasidant cara: Allied Health
Wages and salaries
Retention borus
Recruitment costs

Staff raining

Stafl amenities

Subscriptions

Sundry expenses
Superarmuation contibutions
Telephane and fax

Travel - domesfic

Waste disposal

Workers compensation Insurance
Other pperating exparsss

Total Expenses

Profit{Loss) before income tax

2023 2022
s s

62,538 #1337
16,820 11518
109,045 88,882

a2 [2,148)

9,457 10,423
3,962,052 3,645,484
- 45,280

7,552 3,630
15,688 18,568
1,613 04
10,487 5,403
1,866 1,178
4o7,212 356,060
7,487 7208

28 .
20,163 12.011
160,872 135,754

- (13.380)
7,168,301 6,378,887
34237 21808



IBIS No.3 Pty Limited

ABN 67 113 078 032
For the Year Ended 30 June 2023

Detailed Profit and Loss Account - Home Care Services

Income
Gammonwealth Subsidies ~ Horne Care
Services

Resident faes - Moms Cars Sanices

Total income

Lass: Expanses

Administration and management fees
Covid expenses - oiher
Depraciation

Elecirizity

Home Care Products & Services
Insurance

IT expenses

Payroll Tax

Printing and stationery
Recruitment costs

Repairs & Maintenance
Resident costs: Medical supplies
Wages

Staff tratning

Sundry expenses
Superannuation

Talsphonz

Warkers compensation

Total Expenses
Profiti{Loss) before income tax

023 2022
H H
189,836 248,580

45,701 60,74t
235,537 109,724
23,166 34818
- 12,500

- 3,000

4127 4082
17T 27784
2,055 2,300

A 5,000
12,063 To84
- £000
30,368 2,000
- 4,000

- 16,050
113,949 132581
. 7,000

6,446 -
6,025 13,921
2,631 2,485
8,876 7,145

242,485 277 590

6,343] 32,134



