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IBIS No.3 Pty Limited

ABN 67 113 078 032

Auditor's Independence Declaration under Section 307C of the
Corporations Act 2001 to the Directors of IBIS No.3 Pty Limited

I declare that, to the best of my knowledge and belief, during the year ended 30 June 2025, there have been:

(i) no contraventions of the auditor independence requirements as set out in the Corporations Act 2001 in relation to
the audit; and

(ii) no contraventions of any applicable code of professional conduct in relation to the audit.

KMB AUDITING PTY LIMITED

IAN KELLAWAY

Director

North Sydney

Date: 
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IBIS No.3 Pty Limited

ABN 67 113 078 032

Statement of Profit or Loss and Other Comprehensive Income
For the Year Ended 30 June 2025

Note

2025

$

2024

$

Revenue 4 9,713,033 8,958,689

Other income 53,610 193,211

Finance income 4 99,893 62,498

4 9,866,536 9,214,398

Employee benefits expense (7,326,654) (6,744,153)

Depreciation and amortisation expense (81,940) (81,824)

Resident care costs (601,132) (529,065)

Contract, Allied Health & Agency staff
costs (276,884) (264,786)

Administration expense (1,557,198) (1,511,639)

Finance expenses 5 (15,560) (28,936)

Profit before income tax 7,168 53,995

Income tax expense 7 (1,792) (27,441)

Profit for the year 5,376 26,554

Other comprehensive income, net of
income tax - -

Total comprehensive income for the
year 5,376 26,554

The accompanying notes form part of these financial statements.
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IBIS No.3 Pty Limited

ABN 67 113 078 032

Statement of Financial Position
As At 30 June 2025

Note

2025

$

2024

$

ASSETS

CURRENT ASSETS

Cash and cash equivalents 9 2,609,629 1,663,767

Trade and other receivables 10 36,908 133,352

Inventories 8,828 8,828

Loans and advances 11 5,852,967 5,765,428

Other assets 13 228,063 555,587

TOTAL CURRENT ASSETS 8,736,395 8,126,962

NON-CURRENT ASSETS

Property, plant and equipment 12 1,859,593 1,573,218

Deferred tax assets 20 281,621 283,413

TOTAL NON-CURRENT ASSETS 2,141,214 1,856,631

TOTAL ASSETS 10,877,609 9,983,593

LIABILITIES

CURRENT LIABILITIES

Trade and other payables 14 889,062 840,968

Borrowings 15 101,195 207,137

Employee benefits 17 975,079 986,296

Other financial liabilities 16 8,715,054 7,757,349

TOTAL CURRENT LIABILITIES 10,680,390 9,791,750

NON-CURRENT LIABILITIES

TOTAL LIABILITIES 10,680,390 9,791,750

NET ASSETS 197,219 191,843

EQUITY

Issued capital 18 4 4

Retained earnings 197,215 191,839

TOTAL EQUITY 197,219 191,843

The accompanying notes form part of these financial statements.
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IBIS No.3 Pty Limited

ABN 67 113 078 032

Statement of Changes in Equity
For the Year Ended 30 June 2025

2025

Ordinary
Shares

$

Retained
Earnings

$

Total

$

Balance at 1 July 2024 4 191,839 191,843

Profit for the year - 5,376 5,376

Balance at 30 June 2025 4 197,215 197,219

2024

Ordinary
Shares

$

Retained
Earnings

$

Total

$

Balance at 1 July 2023 4 165,285 165,289

Profit for the year - 26,554 26,554

Balance at 30 June 2024 4 191,839 191,843

The accompanying notes form part of these financial statements.
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IBIS No.3 Pty Limited

ABN 67 113 078 032

Statement of Cash Flows
For the Year Ended 30 June 2025

Note

2025

$

2024

$

CASH FLOWS FROM OPERATING
ACTIVITIES:

Receipts from customers 9,856,264 9,208,932

Payments to suppliers and
employees (9,381,026) (8,942,280)

Interest received 99,893 12,349

Finance costs (25,169) (28,936)

Net cash provided by/(used in)
operating activities 549,962 250,065

CASH FLOWS FROM INVESTING
ACTIVITIES:

Purchase of property, plant and
equipment (368,324) (127,965)

Net cash provided by/(used in)
investing activities (368,324) (127,965)

CASH FLOWS FROM FINANCING
ACTIVITIES:

Net change in loan receivables and
payables with Related Parties (87,539) (482,965)

Net Movement in Refundable
Accommodation Deposits 957,705 1,089,899

Payment of borrowings (105,942) (80,858)

Net cash provided by/(used in)
financing activities 764,224 526,076

Net increase/(decrease) in cash and
cash equivalents held 945,862 648,176

Cash and cash equivalents at
beginning of year 1,663,767 1,015,591

Cash and cash equivalents at end of
financial year 9 2,609,629 1,663,767

The accompanying notes form part of these financial statements.
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IBIS No.3 Pty Limited

ABN 67 113 078 032

Notes to the Financial Statements
For the Year Ended 30 June 2025

The financial report covers IBIS No.3 Pty Limited as an individual entity. IBIS No.3 Pty Limited is a for-profit proprietary
Company, incorporated and domiciled in Australia.

The functional and presentation currency of IBIS No.3 Pty Limited is Australian dollars.

Comparatives are consistent with prior years, unless otherwise stated.

1 Basis of Preparation

The financial statements are general purpose financial statements that have been prepared in accordance with the
Australian Accounting Standards - Simplified Disclosures and the Corporations Act 2001.

The financial statements have been prepared on an accruals basis and are based on historical costs modified, where
applicable, by the measurement at fair value of selected non-current assets, financial assets and financial liabilities.

Material accounting policy information is consistent with prior reporting periods unless otherwise stated.

2 Material Accounting Policy Information

(a) Going concern

The Company is registered as an Approved Provider and must operate in accordance with the Aged Care Act
1997 (Cth) and related subordinate legislation, including the User Rights Principles 1997 (Cth). 

The Company is required to maintain a Liquidity Management Strategy in relation to its ability to demonstrate
that it has access to sufficient financial resources to enable it to comply with the regulations pertaining to the
repayment of Resident Accommodation Bonds. The directors have undertaken the necessary steps to ensure
that the Company has access to sufficient available financial resources to enable the Company to comply with
all requirements pertaining to the actual and anticipated repayment of Resident Accommodation Bonds as and
when they may occur.

Accordingly, the financial report has been prepared on a going concern basis.

(b) Revenue and other income

Specific revenue streams

The revenue recognition policies for the principal revenue streams of the Company are:

Department of Health Funding (Government subsidies)

The Federal Government assesses the company's entitlement to revenue in accordance with the provisions of
the Aged Care Act 1997. The subsidy received is based on the Australian National Aged Care Classification
Funding model ("AN-ACC") assessment and recognised on an ongoing daily basis. The amount of Government
revenue received is determined by Federal Government regulation rather than a direct contract with the
customer. The funding is determined by a range of factors, including the resident's care needs; whether the
home has been significantly refurbished; levels of supported resident ratios at the home; and the financial
means of the resident.

Resident basic daily fee

The basic daily fee is a daily living expense paid by all residents as a contribution towards the provision of care
and accommodation in accordance with the Aged Care Act 1997. This fee is calculated daily in accordance with
the rates set by Federal Government, and invoiced on a monthly basis. In addition to the basic daily fee, if the
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IBIS No.3 Pty Limited

ABN 67 113 078 032

Notes to the Financial Statements
For the Year Ended 30 June 2025

2 Material Accounting Policy Information

(b) Revenue and other income

Specific revenue streams
resident has been assessed by the Federal Government as having the financial means, an additional means
tested care fee is payable by the resident as a contribution to their care fees. This is also calculated on a daily
basis and invoiced monthly.

For each resident, a single performance obligation that reflects a series of distinct services that are substantially
the same and have the same pattern of transfer has been identified, being the ongoing daily delivery of care to
the resident. The Group recognises revenue on a daily basis in line with the care given to residents. Residents
are invoiced on a monthly basis for services provided, with payment due upon invoicing. 

Other resident fees

These include fees recognised by the company for additional services to residents, charged to residents under
mutually agreed terms and conditions, depending upon the agreed room price and additional services
requested.

(c) Inventories

Cost of inventory is determined using the weighted average costs basis and is net of any rebates and discounts
received.

(d) Property, plant and equipment

Each class of property, plant and equipment is carried at cost less, where applicable, any accumulated
depreciation and impairment.

Depreciation

Property, plant and equipment, excluding freehold land, is depreciated on a reducing balance basis over the
asset's useful life to the Company, commencing when the asset is ready for use.

The depreciation rates used for each class of depreciable asset are shown below:

Fixed asset class Depreciation rate

Plant and Equipment 20%

Motor Vehicles 20%

Computer Equipment 20%-37.5%

Leasehold improvements 2.5%

3 Critical Accounting Estimates and Judgments

The directors make estimates and judgements during the preparation of these financial statements regarding
assumptions about current and future events affecting transactions and balances.

These estimates and judgements are based on the best information available at the time of preparing the financial
statements, however as additional information is known then the actual results may differ from the estimates.

The significant estimates and judgements made have been described below.
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IBIS No.3 Pty Limited

ABN 67 113 078 032

Notes to the Financial Statements
For the Year Ended 30 June 2025

3 Critical Accounting Estimates and Judgments

Revenue recognition

Revenue from government funding and resident fees is recognised based on performance obligations under AASB 15
or, where applicable, as non-contractual income under AASB 1058. Judgement is applied in determining when
performance obligations are satisfied, especially for bundled services and grants with specific conditions. In some
cases, government subsidies and supplements are subject to reassessment and recovery, which may affect the timing
and measurement of revenue.

Loan Receivables from Related Parties

The Company has provided loans to director-related entities for the purpose of funding the development and
construction of aged care facilities. These loans are interest-bearing and are recorded at amortised cost.

In determining the recoverability of the loans, the directors have applied significant judgement, taking into account both
financial and non-financial factors, including:

- the financial position and projected cash flows of the related entities;

- the stage of completion and expected profitability of the aged care development projects funded by the loans;

- the underlying security or recoverable value of the development assets;

- the history of repayments and interest serviceability; and

- any subsequent transactions or agreements that may affect the repayment terms or recoverability of the loans.

The directors are satisfied, based on current information, that the loans are recoverable and that no impairment is
required as at balance date. However, the assessment of recoverability involves a high degree of judgement and is
subject to estimation uncertainty. Changes in future economic conditions, project outcomes, or the financial capacity of
the related entities may result in material adjustments to the carrying amount of the loans in future periods.
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IBIS No.3 Pty Limited

ABN 67 113 078 032

Notes to the Financial Statements
For the Year Ended 30 June 2025

4 Revenue and Other Income

2025

$

2024

$

- Subsidies - Residential Aged Care 7,604,214 6,913,330

- Subsidies - Home Care 248,572 185,138

- Resident fees 1,831,321 1,839,037

- Resident fees - Home Care 28,926 21,184

- 9,713,033 8,958,689

- Grant income - 161,328

- Sundry income 49,572 27,246

- Interest income 99,893 62,498

- Proceeds from Workers Compensation Insurance 4,038 4,637

9,866,536 9,214,398

5 Finance Income and Expenses

Finance income

2025

$

2024

$

Interest income

Assets measured at amortised cost

bank 99,893 62,498

Total finance income 99,893 62,498

Finance expenses

2025

$

2024

$

Bank 6,657 28,727

Finance cost - RAD interest 8,903 209

Total finance expenses 15,560 28,936

6 Result for the Year

The result for the year includes the following specific expenses:

2025

$

2024

$

Other expenses:

Employee benefits expense 7,326,654 6,744,153

Depreciation expense 81,940 81,824

Impairment of non-financial assets

9



IBIS No.3 Pty Limited

ABN 67 113 078 032

Notes to the Financial Statements
For the Year Ended 30 June 2025

6 Result for the Year

2025

$

2024

$

Rental expense on operating
leases:

Covid related expenses 17,200 20,080

Electricity 4,418 3,824

7 Income Tax Expense

(a) The major components of tax expense (income) comprise:

2025

$

2024

$

Current tax expense

Current tax 1,792 27,441

1,792 27,441

(b) Reconciliation of income tax to accounting profit:

2025

$

2024

$

Prima facie tax payable on profit
from ordinary activities before
income tax at 25% (2024: 25%) 1,792 13,499

Add:

Tax effect of:

- Changes in temporary
differences - 13,942

Income tax expense 1,792 27,441

8 Segment Reporting

The Company is structured in two key operational segments: Residential Aged Care Services and Home Care
Services.

In accordance with the guidelines for Financial Reporting for Approved Providers of Residential Care, this Segment
Reporting Note and the Detailed Profit and Loss statements for each operational segment are included within this
Financial Statements.

Business Segment 

For internal management and reporting, the Company categorises its operations into two divisions: Residential Aged
Care Facility and Home Care Services. The Company reports its primary segment information based on these
divisions.

Geographical segment 

Both operational divisions are concentrated in the region of Tasmania.
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IBIS No.3 Pty Limited

ABN 67 113 078 032

Notes to the Financial Statements
For the Year Ended 30 June 2025

9 Cash and Cash Equivalents

2025

$

2024

$

Cash at bank and in hand 1,755,989 843,862

Deposits at call 853,640 819,905

2,609,629 1,663,767

10 Trade and Other Receivables

2025

$

2024

$

CURRENT

Trade receivables 41,709 91,599

Deposits 6,300 6,300

GST receivable 10,613 18,329

Term receivables 16,287 19,074

Government subsidies
receivable/(refundable) (39,731) -

Other receivables 1,730 (1,950)

Total current trade and other
receivables 36,908 133,352

11 Loans and Advances

2025

$

2024

$

CURRENT

Loan - New Direction Care Pty Ltd 29,912 29,912

Loan - Bexwyn Pty Ltd 1,260,438 1,052,692

Loan - Chadwick No 2 Family Trust 507,046 507,046

Loan - Coastalbreeze Pty Ltd 1,058,254 1,058,254

Loan - NewDirection Bellmere Pty Ltd 942,660 1,207,567

Loan - Synovum Care Group Pty Ltd 669,496 555,276

Loan - Bexwyn Unit Trust 1,385,161 1,354,681

5,852,967 5,765,428

The directors have evaluated that the loans receivable comply with the permissible use of Refundable Accommodation
Deposits (RAD) funds, in accordance with the Aged Care Act 1997. These loans are unsecured and do not accrue
interest, except for the loans from Bexwyn Unit Trust and Bexwyn Pty Ltd, which accrue interest at 2.25% per annum.
All loans are repayable upon request and are supported by formal loan agreements.
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IBIS No.3 Pty Limited

ABN 67 113 078 032

Notes to the Financial Statements
For the Year Ended 30 June 2025

12 Property, Plant and Equipment

2025

$

2024

$

Capital works in progress

At cost 425,624 -

Plant and equipment

At cost 426,613 465,766

Accumulated depreciation (327,003) (343,934)

Total plant and equipment 99,610 121,832

Motor vehicles

At cost 42,429 56,066

Accumulated depreciation (10,511) (14,856)

Total motor vehicles 31,918 41,210

Computer equipment

At cost 30,585 119,640

Accumulated depreciation (18,017) (107,215)

Total computer equipment 12,568 12,425

Leasehold Improvements

At cost 1,740,037 1,807,250

Accumulated depreciation (450,164) (409,499)

Total leasehold improvements 1,289,873 1,397,751

Total property, plant and equipment 1,859,593 1,573,218

13 Other Non-Financial Assets

2025

$

2024

$

CURRENT

Prepayments 228,063 555,587

228,063 555,587

14 Trade and Other Payables

2025

$

2024

$

CURRENT

Trade payables 283,815 435,429

Sundry payables and accrued expenses 367,438 151,696

Other payables 237,809 253,843

889,062 840,968

13



IBIS No.3 Pty Limited

ABN 67 113 078 032

Notes to the Financial Statements
For the Year Ended 30 June 2025

14 Trade and Other Payables

Trade and other payables are unsecured, non-interest bearing and are normally settled within 30 days.  The carrying
value of trade and other payables is considered a reasonable approximation of fair value due to the short-term nature
of the balances.

15 Borrowings

2025

$

2024

$

CURRENT

Unsecured liabilities:

Loans from a director 101,195 101,195

Other loans - 105,942

Total current borrowings 101,195 207,137

Loan - Department of Health

The unsecured loan from the Department of Health, bearing interest at 5.1% per annum, was fully repaid during the
year ended 30 June 2025.

Loan from a director

The Company has an outstanding loan from a director that can be demanded for repayment at any time, without any
interest charges or collateral requirements. This loan is disclosed as current liabilities.

16 Other Financial Liabilities

2025

$

2024

$

CURRENT

Government grants 1,000,000 1,000,000

Other financial liabilities

Refundable Accommodation Deposits 7,715,054 6,757,349

Total 8,715,054 7,757,349

Government Grant for Facility Redevelopment

The Company entered into a grant agreement with the Commonwealth Department of Health and Aged Care to fund
the redevelopment of the Wynyard Care Centre. The agreement was varied on 4 September 2024 to increase the total
funding to $16,600,000 (excl. GST). 

The grant is conditional on meeting specified milestones, including construction progress, expenditure thresholds,
WHS accreditation, and reporting requirements. At 30 June 2025, the Company has received $1,000,000 of grant
funding and has spent $425,625. 

The Project is scheduled for completion by 30 September 2026, and the facility must be operated for a designated use
period of seven years post-completion. Failure to meet conditions may result in repayment or reduction of funding.

The first instalment of $1,000,000 has been recognised as deferred income on the balance sheet and will be amortised
over the useful life of the asset being developed in accordance with AASB 120 Accounting for Government Grants and
Disclosure of Government Assistance.

14



IBIS No.3 Pty Limited

ABN 67 113 078 032

Notes to the Financial Statements
For the Year Ended 30 June 2025

16 Other Financial Liabilities

Terms and conditions relating to Refundable Accommodation Deposits (RADs) and accommodation bonds
(Bonds)

The RADs and Bonds are paid by residents upon their admission to homes and are refunded after a resident departs a
home in accordance with the Aged Care Act 1997. Providers must pay a base interest rate on all refunds of RADs and
Bonds within legislated time frames and must pay a higher rate on refunds that are not made within legislated time
frames.

RAD and Bond refunds are guaranteed by the Government under the Accommodation Payment Guarantee Scheme, in
the event that a provider is unable to refund the amounts. Providers are required to maintain sufficient liquidity to
ensure that they can refund all amounts as they fall due. As required under legislation, the Company maintains a
Liquidity Management Policy, which is monitored on regular basis and a full review is undertaken on an annual basis
as a minimum, with the intention of ensuring it has sufficient liquidity, in the form of cash or undrawn lines of credit, to
meet its RAD and Bond refund and other financial obligations.

To ensure that funds are readily available when required, the minimum level of funds chosen by the Approved
Provider, IBIS No.3 Pty Limited, are to be held in cash (placed on deposit but readily available) or met by undrawn
lines of credit from a its bank.

RADs and Bonds are classified as a current liability as the Approved Provider, IBIS No.3  Pty Limited, does not have
an unconditional right to defer settlement for at least twelve months after the reporting date. The total RAD and Bond
liability represents the sum of separate payments from a significant number of individual residents in different locations
with differing circumstances. The repayment of individual balances that make up the total current balance will be
dependent upon the actual tenure of individual residents, which can be more than ten years but averages
approximately 2 -2.5 years. 

17 Employee Benefits

2025

$

2024

$

Current liabilities

Provision for long service leave 244,017 214,558

Provision for annual leave 731,062 771,738

975,079 986,296

18 Issued Capital

2025

$

2024

$

4  (2024: 4 ) Ordinary shares 4 4

Total 4 4

The holders of ordinary shares are entitled to participate in dividends and the proceeds on winding up of the Company.
On a show of hands at meetings of the Company, each holder of ordinary shares has one vote in person or by proxy,
and upon a poll each share is entitled to one vote.

The Company does not have authorised capital or par value in respect of its shares.
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IBIS No.3 Pty Limited

ABN 67 113 078 032

Notes to the Financial Statements
For the Year Ended 30 June 2025

19 Financial Risk Management

2025

$

2024

$

Financial assets

Held at amortised cost

Cash and cash equivalents 2,609,629 1,663,767

Trade and other receivables 5,889,875 5,898,780

Total financial assets 8,499,504 7,562,547

Financial liabilities

Financial liabilities measured at amortised cost 8,705,311 7,805,454

Total financial liabilities 8,705,311 7,805,454

20 Tax Assets and Liabilities

Opening
Balance

$

Charged to
Income

$

Closing
Balance

$

Deferred tax assets

Provisions - employee benefits 159,366 (1,339) 158,027

Deferred tax assets attributable to
tax losses 151,488 (26,102) 125,386

Balance at 30 June 2024 310,854 (27,441) 283,413

Provisions - employee benefits 158,027 120,589 278,616

Deferred tax assets attributable to
tax losses 125,386 (122,381) 3,005

Balance at 30 June 2025 283,413 (1,792) 281,621

21 Auditors' Remuneration

2025

$

2024

$

Remuneration of the auditor for:

- auditing or reviewing the
financial statements 31,150 32,300

Total 31,150 32,300

22 Contingencies

In the opinion of the Directors, the Company did not have any contingencies at 30 June 2025 (30 June 2024:None).
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IBIS No.3 Pty Limited

ABN 67 113 078 032

Notes to the Financial Statements
For the Year Ended 30 June 2025

23 Related Parties

(a) The Company's main related parties are as follows:

The Company is fully owned and controlled by a director, who resides in Australia. 

Other related parties include close family members of key management personnel and entities that are
controlled or significantly influenced by those key management personnel or their close family members.

(b) Transactions with related parties

Transactions between related parties are on normal commercial terms and conditions no more favourable than
those available to other parties unless otherwise stated.

The following transactions occurred with related parties:

- Synovumcare Group Pty Ltd (a director-related entity) provided key management personnel services to the
Company, amounting to $332,,000 (2024: $275,000) during the year.

- The Company paid independent directors $29,045 (2024: $1,250) for services related to planning, directing,
and controlling the Company's activities during the year.

- The Company leased aged care building facilities from Bexwyn Pty Ltd (a director-related entity) for $556,678
(2024: $580,009). 

- The Company received interest income from director-related entities comprising $27,493 from Bexwyn Pty Ltd,
$20,743 from, NewDirection Bellmere Pty Ltd, $14,732 from Synovumm Care Group Pty Ltd and $30,480 from
New Direction Properties Pty Ltd as trustee for the Bexwyn Unit Trust.

(c) Loans to/from related parties

Loans to/(from) related parties - refer to Notes 11 and 15.

24 Events Occurring After the Reporting Date

The financial report was authorised for issue on                by the board of directors.

Subsequent to year end, the Company has continued negotiations in relation to the redevelopment of the Wynyard
Care Centre. An updated Guaranteed Maximum Sum (GMS) offer of $21.44 million was received on 20 August 2025. 

At the date of signing these financial statements, no binding contract has been executed by the Board. Accordingly, no
liability or commitment has been recognised as at 30 June 2025. The proposed redevelopment, if finalised, will
represent a significant future capital commitment for the Company.

25 Statutory Information

The registered office of the company is:

KMB Business Services Pty Limited

Level 11, 80 Mount St

North Sydney NSW 2060

The principal place of business is:

IBIS No.3 Pty Ltd

Cnr Quiggin and Moore Streets

Wynyard Tasmania 7325
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IBIS No.3 Pty Limited

ABN 67 113 078 032

Directors' Declaration

In the directors' opinion:

1. the financial statements and notes, as set out on pages 2 to 17, are in accordance with the Corporations Act 2001 and:

a. comply with Australian Accounting Standards - Simplified Disclosure Standard; and

b. give a true and fair view of the financial position as at 30 June 2025 and of the performance for the year ended on
that date of the Company.

2. there are reasonable grounds to believe that the Company will be able to pay its debts as and when they become due
and payable.

This declaration is made in accordance with a resolution of the Board of Directors.

Director .............................................................................................................................................

Natasha Chadwick

Date: 
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 IBIS No.3 Pty Limited

Independent Audit Report to the members of IBIS No.3 Pty Limited

Report on the Audit of the Financial Report

Opinion

We have audited the financial report of IBIS No.3 Pty Limited (the Company), which comprises the statement of financial
position as at 30 June 2025, the statement of profit or loss and other comprehensive income, the statement of changes in
equity and the statement of cash flows for the year then ended, and notes to the financial statements, including material
accounting policy information and the directors' declaration.

In our opinion, the accompanying financial report of the Company is in accordance with the Corporations Act 2001,
including:

 (i) giving a true and fair view of the Company's financial position as at 30 June 2025 and of its financial performance for
the year ended; and

 (ii) complying with Australian Accounting Standards - Simplified Disclosures and the Corporations Regulations 2001.

Basis for Opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Report section of our report. We are
independent of the Company in accordance with the auditor independence requirements of the Corporations Act 2001 and
the ethical requirements of the Accounting Professional and Ethical Standards Board's APES 110 Code of Ethics for
Professional Accountants (including Independence Standards) (the Code) that are relevant to our audit of the financial
report in Australia. We have also fulfilled our other ethical responsibilities in accordance with the Code.

We confirm that the independence declaration required by the Corporations Act 2001, which has been given to the directors
of the Company, would be in the same terms if given to the directors as at the time of this auditor's report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Directors for the Financial Report

The directors of the Company are responsible for the preparation of the financial report that gives a true and fair view in
accordance with Australian Accounting Standards - Simplified Disclosures and the Corporations Act 2001 and for such
internal control as the directors determine is necessary to enable the preparation of the financial report that gives a true and
fair view and is free from material misstatement, whether due to fraud or error.

In preparing the financial report, the directors are responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the directors either intend to liquidate the Company or to cease operations, or have no realistic alternative but to do
so.

Auditor's Responsibilities for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with Australian
Auditing Standards will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
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and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the financial report.

A further description of our responsibilities for the audit of the financial report is located at the Auditing and Assurance
Standards Board website at: https://www.auasb.gov.au/auditors_responsibilities/ar4.pdf. This description forms part of our
auditor's report.

KMB AUDITING PTY LIMITED

IAN KELLAWAY

Director

North Sydney

Date:
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 IBIS No.3 Pty Limited

ABN 67 113 078 032

Disclaimer
For the Year Ended 30 June 2025

The additional financial data presented on pages 22 - 24 is in accordance with the books and records of the Company
which have been subjected to the auditing procedures applied in our statutory audit of the Company for the year ended 30
June 2025.  It will be appreciated that our statutory audit did not cover all details of the additional financial data.
Accordingly, we do not express an opinion on such financial data and we give no warranty of accuracy or reliability in
respect of the data provided.  Neither the firm nor any member or employee of the firm undertakes responsibility in any way
whatsoever to any person (other than IBIS No.3 Pty Limited) in respect of such data, including any errors or omissions
therein however caused.

KMB AUDITING PTY LIMITED

IAN KELLAWAY

DIrector

North Sydney

Date:
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IBIS No.3 Pty Limited

ABN 67 113 078 032

For the Year Ended 30 June 2025

Detailed Profit and Loss Account - Residential Aged Care

2025

$

2024

$

Income

Subsidies - Residential Aged Care 7,604,214 6,913,330

Resident fees 1,831,321 1,839,037

Grant income - 161,328

Proceeds from Workers Compensation
Insurance 4,038 4,637

Interest income 99,893 62,498

Sundry income 49,572 27,246

Total income 9,589,038 9,008,076

Less: Expenses

Administration and management fees 283,900 232,100

Advertising 1,237 665

Auditors remuneration - parent entity 31,150 32,300

Bad debts - 210

Bank charges 9,609 4,546

Computer & software costs 101,933 112,475

Consulting and professional fees 5,661 10,307

Contract, Allied Health & Agency staff
costs 276,884 264,786

Covid related expenses 17,200 20,080

Depreciation 81,940 81,824

Director fees 29,045 1,250

Donations 2,913 393

Electricity and water 130,603 116,750

Finance costs - external 15,560 28,936

Gas 21,045 20,924

Gardening 2,319 2,445

Hire of office equipment 34,087 48,750

Insurance 75,654 62,863

Legal fees 17,994 264

Motor vehicle expenses 2,062 4,104

Payroll tax 373,634 304,365

Permits, licenses and fees 44,384 37,205

Pest control 1,500 2,300

Printing and stationery 5,244 4,277

Rates and taxes 22,065 28,279

Rent 556,678 580,009

Repairs and maintenance 86,572 78,463

Resident Care: Food costs 326,346 312,134

Resident care: Medical & toiletries
supplies 96,621 69,242

Resident care: Therapy services 20,575 20,619

Resident care: Cleaning and laundry
costs 100,470 105,634

Resident care: Activities and
entertainment 232 358
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IBIS No.3 Pty Limited

ABN 67 113 078 032

For the Year Ended 30 June 2025

Detailed Profit and Loss Account - Residential Aged Care

2025

$

2024

$

Resident care: Allied Health 8,427 9,876

Wages and salaries 5,718,262 5,217,120

Wages: Recruitment costs 8,324 9,062

Wages: Accrual adjustment movement - 52,943

Wages: Annual Leave Provision Charge
Movement 71,175 170,643

Wages: LSL Leave Provision Charge
Movement 29,459 39,788

Staff training 23,635 21,128

Staff amenities 2,074 2,696

Subscriptions 9,506 13,887

Sundry expenses (954) 15,197

Superannuation contributions 649,769 549,311

Telephone and fax 4,137 5,000

Travel - domestic - 1,889

Waste disposal 26,586 18,320

Workers compensation insurance 235,587 224,217

Total Expenses 9,561,104 8,939,934

Profit before income tax 27,934 68,142
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IBIS No.3 Pty Limited

ABN 67 113 078 032

For the Year Ended 30 June 2025

Detailed Profit and Loss Account - Home Care Services

2025

$

2024

$

Income

Subsidies - Home Care 248,572 185,138

Resident fees - Home Care 28,926 21,184

Total income 277,498 206,322

Less: Expenses

Administration and management fees 48,100 42,900

Computer costs 1,707 1,930

Covid related expenses 905 1,057

Electricity 4,418 3,824

Insurance 3,982 2,203

Payroll tax 18,159 16,120

Printing and stationery 276 225

Resident care - Products & Services 47,276 10,372

Resident care - Medical supplies 1,185 830

Repairs & maintenance 1,198 1,045

Wages 140,994 130,668

Staff training 1,648 1,811

Superannuation 14,564 3,892

Telephone 1,453 1,757

Workers compensation 12,399 1,835

Total Expenses 298,264 220,469

Loss before income tax (20,766) (14,147)
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